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Steady recovery through the 

period as warehouse 

capacity, proposition and 

trading stance restored  

Adverse product mix offset with 
tight inventory management 

ASP drag from ‘lockdown’ 

product mix offsets stronger 
underlying demand





Effective social distancing and border closures restricted available labour and throughput capacity 

in warehouses   

•

•

•

•

•







•

•

•

•

•

•




